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OPENING WORD 
from the Chairman of the Board of Directors  
and General Director 

Dear shareholders,  
dear business partners, 

Herein we present the Activity Report of ŠKODA JS a.s. 
for the year 2015, which became the sixteenth 
year in a row with a positive financial result.

According to the consolidated financial statement 
compiled in line with the IFRS standards, in 2015 
the company’s revenues reached nearly CZK  
3.5 billion, of which more than 50% was generated 
by exports. According to IFRS, ŠKODA JS a.s. posted 
a consolidated operating profit of CZK 108 million. 
The year 2015 confirmed the positive trend in 
growth in the volume of newly acquired contracts; 
last year our company took on new contracts with 
a value of nearly CZK 4.1 billion.

Investment engineering remains the key 
business for ŠKODA JS a.s., with a share of 46% 
in total revenues. The company is participating in 
currently the largest investment project in Slovakia 
– “Completion of Units 3 and 4 of the Mochovce 
Nuclear Power Plant”. Installation works at unit  
3 of the power plant also continued in 2015.  
The installation of the piping system’s main part 
was completed and the control installation of the 
reactor, including refurbishment of the reactor 
internals, was initiated. By signing further contracts 
on professional support we have extended  
the scope of our activities within the entire project 
coordination. 

Another significant long-term investment project 
realized by ŠKODA JS a.s. is the “Refurbishment  
of the Instrumentation & Control System in  
the Dukovany Nuclear Power Plant” project.  
Our company is general supplier of this project, 
whose objective is to extend the planned lifetime 
of the power plant until the year 2025. Experience 

Josef Perlík
Chairman of the Board of Directors 
and General Director

gained in modernization of the Dukovany Nuclear Power Plant was  
the decisive factor in obtaining a significant contract in Hungary  
– “Refurbishment of the Instrumentation & Control System  
in the Paks Nuclear Power Plant” project, which will be imple-
mented in 2016–2020.

Production of nuclear equipment constitutes another segment 
of our corporate activities. In 2015, we continued to supply VVER 
technology to traditional Czech, Slovak, Hungarian and Ukrainian 
customers. These were mainly modernized reactor control rod 
drives, hermetic cable penetrations and neutron in-core measure-
ment channels. ŠKODA JS a.s. continued in the production and 
deliveries of spent fuel casks, of which we have delivered nearly 
400 pieces to seven countries. Since 2015 we also deliver these 
casks to the Temelín Nuclear Power Plant.

In 2015, ŠKODA JS a.s. continued in its successful activities in the 
area of modernization of experimental reactors. The project of 
modernization of the research reactor at Atominstitut in Vienna 
was completed; this project included the delivery of new control 
rod drives and equipment for the instrumentation and control 
system. Our company implemented deliveries for research reactors 
in Belgium and Kazakhstan, and the second order for the ITER 
research fusion reactor.

In the field of oil refining, petrochemicals and natural gas  
industries, in 2015 we completed a contract for the production  
of oil processing equipment for the Russian company Tatneft.  
The scope of this supply was a column and 3 pressure vessels  
for the Nizhnekamsk refinery.

Nuclear power plant services constitute the third business seg-
ment of ŠKODA JS a.s. Our service teams are gradually expanding 
the range of activities provided in the maintenance of six Czech 
nuclear power units at Dukovany and Temelín. The services are 
provided according to the maintenance framework agreement of 
the reactor building concluded with ČEZ, a.s. We will discuss with 
ČEZ, a.s. the continuation of these supplies, and we also want 
to offer nuclear power plant services to VVER-type power plants 
outside the Czech Republic.

In 2015, we created conditions for success in 2016 and beyond. 
We will continue to focus mainly on nuclear power engineering; 
apart from the local market, we see opportunities mainly in 
Central and Eastern Europe. We are also planning to intensively 
develop our cask program. We are actively preparing for our 
involvement in nuclear power plant decommissioning projects.  
At the same time, we will look for and respond to opportunities  
in other areas.

To conclude, I would like to thank the representatives of our 
shareholder, the joint-stock company OMZ B.V., for their effective 
support; I appreciate the helpful attitude of the banking institu-
tions that provided important financial services connected with 
the development of our business activities. My thanks also go to 
our business partners and subcontractors. One of the key factors 
in the successful development of our company is our stable staff 
of 1,100 highly qualified employees. Let me thank all of them  
for their efforts and active approach to work.

In 2016, our company will celebrate the 60th anniversary of our 
company, which turned from a nuclear energy pioneer to a global 
player. The results of the year 2015 allow us to celebrate this  
anniversary with honor and with the feeling that we are building 
on the company´s best traditions.



COMPANY HISTORY

1956–1972

Commissioning of  
the A-1 nuclear power 
plant in Jaslovské Bohunice  
(1 x 150 MWe GCHWR).

Commencement of 
construction of the V-1 
nuclear power plant in 
Jaslovské Bohunice, type 
VVER 440/V-230.

1972

Based on the 
intergovernmental 
agreement, Škoda began 
to produce components 
for nuclear power plant 
primary circuits.

1974
Commencement  
of production  
of reactors  
in a newly built 
Reactor Shop, 
at that time it 
was one of the 
most modern 
manufacturing halls 
in Europe.

1979

Production of 2-3 complete 
VVER reactors every year  
(Paks NPP in Hungary; V-2 NPP 
in Jaslovské Bohunice, Slovakia; 
Nord NPP in Germany; 
Zarnowiec NPP in Poland; 
Mochovce 1,2 NPP in Slovakia; 
Dukovany NPP in the Czech 
Republic).

1981

Complex reconstruction 
of the LVR-15 research 
reactor in the Nuclear 
Research Institute Řež.

Delivery of the first 
VVER 1000 reactor 
for the Belene nuclear 
power plant in Bulgaria, 
later the reactor 
pressure vessel was 
installed in the Kalinin 
NPP – Unit 4, in Russia.

1989
Delivery of VVER 1000 
reactors for the Temelín 
NPP, Units 1,2. 

1991-1993

First large contract  
in Ukraine – compact 
storage racks for spent 
nuclear fuel at the Rovno 
nuclear power plant.

Commencement  
of production of  
the CASTOR® spent  
fuel casks. 

1994

First successful delivery 
of the complete control 
rod drive mechanisms 
and the control 
electronics for Ukrainian 
nuclear power plants 
(South-Ukraine nuclear 
power plant). 

1995
Opening of a new 
manufacturing 
shop in Bolevec 
for fabrication of 
components for 
drive mechanisms. 

1997

Delivery of internals 
for western BWR-type 
reactors at the Forsmark 
nuclear power plant  
in Sweden.

A tender won for  
delivery of a natural  
gas modification plant  
in Sosnogorsk.
Transformation to the 
joint-stock company 
ŠKODA JS a.s. 

1999
Winning the 
ČEZ´s tender 
for delivery and 
refurbishment of 
the instrumentation 
and control system 
at the Dukovany 
nuclear power 
plant. 

2000

ŠKODA JS a.s. 
was sold to  
a new owner, 
Russian  
company OMZ. 

2004

Conclusion of contracts 
with German company 
GNB for the supply of 
spent fuel casks for 
Obrigheim, Kozloduy 
and Ignalina NPPs. 

2005

Signing of a contract 
with Electricité de 
France on the supply 
of the spent fuel 
cask transfer facility 
for a new unit of the 
Famanville NPP with 
an EPR reactor. 

2007

Supply of EPR reactor 
internals for French 
company Areva, final 
user – Olkiluoto NPP, 
Finland.

2010

A tender won 
for Paks NPP´s 
instrumentation 
and control system 
refurbishment 
(Hungary). 

2014

A tender won for 
the supply of spent 
fuel transport and 
storage casks for 
Temelín NPP in the 
years 2018–2035 
(casks of own design 
of ŠKODA JS). 

2015

The governments of Czechoslovakia and  
the Soviet Union signed an intergovernmental 
agreement on construction of the first nuclear 
power plant in Czechoslovakia – A-1  
in Jaslovské Bohunice.

A working group of designers specialized  
in the nuclear field was found in the  
V. I. Lenin plant, its leader was Josef Hauer. 
Consequently, a Division for Construction 
of the A-1 was established under the chief 
designer´s department. This moment is 
considered to be the beginning of the nuclear 
program in our company. On 5th August 1956 
the first workers from Škoda started to work 
in LMZ machinery plant in St. Petersburg, 
to cooperate with Russian designers in 
preparation of the A-1 power plant.

1956

1973
Intergovernmental 
agreement  
on cooperation in  
the field of nuclear 
power industry 
within the CMEA 
(Council for 
Mutual Economic 
Assistance).

1980
Production and 
delivery of the first 
VVER 440/V-213 
pressure vessel  
to the Paks nuclear 
power plant  
in Hungary.

1990
Production and delivery 
of the VR 1 school 
reactor („sparrow“)  
for the Czech Technical 
University in Prague, 
Faculty of Nuclear 
Engineering.

1993
Privatization and 
establishment of  
the company ŠKODA 
JADERNÉ STROJÍRENSTVÍ, 
Plzeň s.r.o. (ŠKODA 
NUCLEAR ENGINEERING, 
Plzeň Ltd).

The first delivery of 
equipment for western 
types of nuclear reactors 
(PWR reactor pressure 
vessel supporting frame, 
Civaux NPP in France).

1996
Commencement 
of production 
of fuel assembly 
components for 
Westinghouse.

1998
The company  
name changed  
to ŠKODA JS s.r.o.

1998–2000
Units 1,2 of 
the Mochovce 
nuclear power 
plant – putting 
into commercial 
operation.

2002
Delivery of the main 
flange joint stud 
tensioner for GE 
to the Lungmen 
nuclear power plant 
in Taiwan.

2002–2003
Units 1,2 of the 
Temelín nuclear 
power plant were 
put into commercial 
operation.

2006
Signing of a contract 
for an upgrade of 
LVR-15 and LR-0 
research reactors in 
the Nuclear Research 
Institute Řež.

Supply of 16 VPVR 
casks for the 
transport of spent 
fuel from research 
reactors for IAEA 
and the Nuclear 
Research Institute 
Řež.

1985–1987
Commissioning 
of the V-2 NPP in 
Jaslovské Bohunice

Commissioning of 
the Dukovany NPP, 
Units 1-4.

1970
Experimental reactor in 
Vochov was commissioned.

The governments  
of Czechoslovakia and 
the Soviet Union signed 
an intergovernmental 
agreement on construction 
of the V-1 nuclear power 
plant in Jaslovské Bohunice 
with two VVER 440 
reactors. The government 
also decided that further 
development of the nuclear 
power industry should be 
based on the VVER reactors.

1964
Production of 
equipment for 
the A-1 nuclear 
power plant 
in Jaslovské 
Bohunice was 
initiated.

1973–1989 1990–1994 1995–2004 2005–2016

Current activities
Final supplier of the crucial operating 
systems (the primary circuit system  
and the transport technology solutions) 
for Units 3,4 of the Mochovce NPP; 
servicing of all units of Czech nuclear 
power plants; continuing supplies of 
control rod drives for reconstructions 
of Czech, Slovak and Ukrainian nuclear 
power plants; extension of supplies  
in the field of research reactors; conti-
nuing supplies of equipment for VVER 
and EPR power plants.

Josef Hauer

2016
A tender won for  
the supply of spent  
fuel transport and 
storage casks (type 
ŠKODA 440/84, 
ŠKODA JS´ own design) 
for Dukovany NPP in 
the years 2021-2031.

2012
Supply of EPR reactor 
internals for French 
company Areva, final 
user – Unit 1 of the 
Taishan NPP, China.
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COMPANY INTRODUCTION

ŠKODA JS a.s. (hereinafter referred to as “ŠKODA JS”  
or “the company”), a member of the Russian OMZ Group, comprises 
four divisions that develop strategic areas of business, focusing  
on development and supplies for the nuclear power industry  
and for the oil refining, petrochemical and natural gas industries.

•    Construction of VVER nuclear power plants
•    Modernization and upgrade of operating VVER units
•    Construction of interim spent fuel storage facilities
•    Construction and upgrade of research reactors
•    Piping system engineering
•    Decommissioning
•    Calculations, design

•    Reactor building equipment outage management
•    Maintenance and repairs of reactor building equipment
•    Upgrade of reactor building equipment
•    Lifetime management/expansion for reactor building equipment
•    In-service inspections of key reactor building equipment  

– reactor, steam generators, main coolant piping, etc.
•    Designer’s supervision over inspections and repairs  

of reactors and their parts (control rod drives)
•    Testing of VVER- and RMBK-type control rod drives

•    Production of equipment for nuclear power plants  
with VVER, PWR and BWR reactors

•    Production of equipment for spent nuclear fuel  
transport and storage

•    Production of equipment for the oil refining,  
petrochemical and natural gas industries

•    Production of equipment for research  
and development centers

•    Development and design of new equipment (including control 
and maintenance) for the above-mentioned technologies

•    Refurbishment and modernization of instrumentation  
and control (I&C) systems of operating VVER units

D1

D2

D3

D4

D1
NUCLEAR POWER PLANT 

ENGINEERING

D2
NUCLEAR POWER PLANT 

SERVICES

D4
NUCLEAR  

POWER PLANT I&C

D3
NUCLEAR EQUIPMENT
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KEY FINANCIAL AND OPERATING RESULTS

Consolidated Group (ŠKODA JS a.s. + ŠKODA SLOVAKIA, a.s.)  
– Key Financial and Operating Indicators (according to IFRS) ŠKODA JS a.s. – Key Financial and Operating Indicators (according to CAS)

*average adjusted number

Note: The selected indicators above are based on the company’s consolidated financial statements, which have been properly published in the Commercial Register.
The full fi nancial statements, including the Notes, are available for inspection at the company’s headquarters.

*average adjusted number

Note: The selected indicators above are based on the company’s non-consolidated financial statements, which have been properly published in the Commercial Register.
The full fi nancial statements, including the Notes, are available for inspection at the company’s headquarters.

CZK thousands 2012 2013 2014 2015

Assets = Liabilities (net) 3 178 445 2 834 158 3 035 975 3 382 769

Fixed assets (net) 667 612 890 436 753 702 661 527

Current assets (net) 2 510 833 1 943 722 2 282 273 2 721 242

Inventory (net) 170 737 233 371 122 930 172 737

Receivables (net) 1 018 885 935 834 1 685 177 1 685 364

Financial assets (net) 909 331 459 609 447 968 823 707

Other assets (net) 411 880 314 908 26 198 39 434

Shareholder´s equity 1 621 759 1 665 311 1 694 501 1 712 417

Liabilities 1 556 686 1 168 847 1 341 474 1 670 352

Reserves 136 978 77 098 78 945 177 306

Payables 643 590 524 598 413 640 524 630

Credits 0 46 384 27 725 0

Other liabilities 776 118 520 767 821 164 968 416

Revenue from sale of goods, own products and services 4 983 389 3 393 695 2 953 136 3 509 061

Exports 2 809 972 1 787 702 1 457 909 2 044 245

Personnel expenses 795 756 780 022 743 571 799 616

Operating profit (EBIT) 308 118 182 137 99 646 108 105

Profit in the accounting period 247 049 137 597 61 383 69 401

Profit before tax 310 353 172 928 86 062 107 878

Average number of employees * 1 214 1 199 1 137 1 098

Value added labour productivity
 = EBIT+personnel expenses/average number of employees (CZK per employee)

909 287 802 468 741 616 826 704

CZK thousands 2012 2013 2014 2015

Assets=Liabilities (net) 3 507 172 3 076 702 3 233 162 3 827 437

Fixed assets (gross) 1 796 376 2 064 001 2 022 072 2 025 403

Current assets (gross) 3 112 623 2 515 726 2 738 030 3 309 908

Inventory (gross) 1 415 567 1 431 644 1 269 880 1 710 329

Receivables (gross) 822 948 659 845 1 064 021 799 213

Financial assets (gross) 874 108 424 237 404 129 800 365

Other assets (gross) 12 452 45 070 24 734 22 570

Shareholder´s equity 1 505 378 1 444 107 1 456 522 1 472 577

Liabilities 1 793 399 1 608 230 1 709 887 2 185 216

Reserves 247 720 205 457 287 525 275 208

Payables 1 545 679 1 356 389 1 422 362 1 910 008

Credits 0 46 384 0 0

Other liabilities 208 395 24 365 66 753 169 644

Revenue from sale of goods, own products and services 5 317 825 3 078 278 2 935 290 2 762 756

Exports 2 717 362 1 685 695 1 677 409 1 346 419

Added value 1 356 283 935 979 915 319 866 244

Operating profit/loss 523 671 87 255 103 992 124 859

Profit/loss for the accounting period 415 717 47 875 36 339 67 965

Pre-tax profit/loss 518 051 59 073 56 442 96 157

Average number of employees* 1 095 1 081 1 018 971

Value added labour productivity
(CZK per employee)

1 238 615 865 845 899 135 892 115

Revenues from sale of goods,  
own products and  services according  
to IFRS (in CZK thousands)

4 983 389
3 393 695
2 953 136
3 509 061

2012

2013

2014

2015

Revenue per employee according  
to IFRS (in CZK thousands)

4 105
2 830
2 597
3 196

2012

2013

2014

2015

Profit before tax according to IFRS                            
(in CZK thousands)

310 353
172 928
86 062
107 878

2012

2013

2014

2015

Value added labour productivity according 
to IFRS (in CZK per employee)

909 287
802 468
741 616
826 704

2012

2013

2014

2015

Export according to IFRS                                                          
(in CZK thousands)

2 809 972
1 787 702
1 457 909
2 044 245

2012

2013

2014

2015

Return on revenue (ROR)
After-tax profit/ Revenues from sale  
according to IFRS (in %)  

5
4
2
2

2012

2013

2014

2015



1956

A working group of designers, specialized  
in the nuclear field, was found in the  
V. I. Lenin plant. Consequently, a Division  
for Construction of the A-1 was established 
under the chief designeŕ s department  
in Škoda.

Production in Hall 1 at present

1956–1972

Production of a neck ring  
for the A-1 nuclear power 
plant in Hall 1 (the 1960s)
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REPORT ON COMPANY’S ACTIVITIES AND ASSETS

ENGINEERING FOR 
NUCLEAR POWER PLANTS

Refurbishment of the Instrumentation  
and Control System at the Dukovany NPP

ŠKODA JS a.s. is the general contractor of the project “Refurbish-
ment of the Instrumentation and Control System at the Dukovany 
Nuclear Power Plant”, whose objective is to extend the lifetime of 
the nuclear power plant until at least 2025 and meet increasing 
demands for the safety and reliability of nuclear power plants. It is 
the most significant investment project currently being implemented 
in the nuclear power industry in the Czech Republic. The main 
subcontractors of ŠKODA JS a.s. are the companies ZAT a.s. and 
OT Energy Services a.s. The complete modernization of the I&C 
systems of all units at the Dukovany NPP will be finished in 2016.

The refurbishment of the instrumentation and control (I&C) systems 
includes replacement of the control systems of the primary circuit, 
the turbine and the secondary circuit. Apart from refurbishment of 
the above-mentioned systems, this phase will include the supply 
of a new DIAG superset diagnostic and information system, aimed 
at collecting and processing operating and diagnostic data.
The work on individual units is performed during planned mainte-
nance and refueling outages. This method of installation is highly 
challenging in terms of coordinating a huge number of activities 
both in outage preparation and implementation. The installation 
method as well as the strategy of testing and commissioning new 
I&C systems without any interruption of the power plant’s regular 
operation are quite unique. No such method of replacement of 
such a significant and extensive part of nuclear power plant tech-
nology has ever been applied at any nuclear facility in the world.

During the outage in 2015, the systems in production Unit 1 
were replaced, by which the complete modernization of the I&C 
systems of the second of four units at the Dukovany NPP was 
completed. The work on the remaining units will finish and the 
entire project will be completed in 2016.
As part of the program aimed at increasing the safety of the 
Dukovany NPP, ŠKODA JS a.s. continues to work on the project 
“Introducing Important Measurements into the Post-accident 
Monitoring System”. Important technological signals, including 
radiation monitoring and spent fuel pool monitoring, are gradually 

being implemented into the post-accident monitoring system  
in all four units of the nuclear power plant. The modernization  
in production Unit 1 has already been successfully completed.

Non-unit I&C System Refurbishment  
at the Temelín NPP

In 2015, the fourth and last phase of the “Non-unit I&C System 
Refurbishment at the Temelín NPP” project was successfully  
completed and handed over. The main subcontractors were  
the companies ZAT a.s. and OT Energy Services a.s.

Refurbishment of the Instrumentation  
and Control System at the Paks NPP

In 2015, ŠKODA JS a.s. started to implement the key project 
“Refurbishment of the Instrumentation and Control System at 
the Paks Nuclear Power Plant” in Hungary. This “turnkey” project 
includes complete replacement of the outdated analog system  
of the original Russian supplier with a modern, digital I&C system. 
The first installation of the new systems will be performed  
in 2016; the entire project is planned to be completed in 2020. 
Cooperating on the project with ŠKODA JS a.s. are the Czech 
company ZAT a.s. and the Hungarian company MVM OVIT Zrt.  
In 2015, the preparation phase of the project was completed and 
its planning phase launched, part of which was also the Licensing 
Documentation and Detail Design.  

Replacement of Emergency Control Rod Cabling 
at the Bohunice NPP

In 2015, implementation of the “Replacement of Emergency Control 
Rod Cabling at the Bohunice Nuclear Power Plant” project was 
launched. The subcontractors are the companies PPA Energo s.r.o. 
and ENERGOVÝSKUM SLOVAKIA a.s. Last year, the design phase was 
completed and the equipment is to be installed in the first half of 2016.

Completion of Units 3 and 4 at the Mochovce NPP

In 2015, ŠKODA JS a.s. continued in the execution of currently the 
most important investment project in Slovakia – “Completion of 

Units 3 and 4 at the Mochovce Nuclear Power Plant”. The company 
acts as the supplier of essential operating systems of the power 
plant – the primary circuit, fuel handling part, connecting pipes, 
intermediate cooling circuits, part of the I&C system and mainte-
nance workshops.

In early 2015, intense negotiations regarding extension of the 
project took place, the result of which was the signing of an  
addendum to the contract moving the deadlines of the comple-
tion of the power plant by almost another two years.  
The installation works on Unit 3 of the power plant continued  
in 2015. The installation of the main part of the piping systems 
was completed, and the test assembly of the reactor, including 
refurbishment of the reactor’s internal parts, was launched.  
At the end of the year, post-assembly cleaning operations and 
tests of individual completed systems were launched, and these 
will also continue in 2016.

In 2015, ŠKODA JS also expanded the scope of its activities within 
the coordination of the entire project by signing a contract for 
consultancy and support. Based on this contract, the Company 
will provide the investor (Slovenské elektrárne, a.s.) with thirty 
experts in several key areas, such as engineering, planning,  
construction and assembly works, and commissioning.

Piping Systems Engineering

In 2015, the Piping Systems Engineering design office dealt mostly 
with the “Completion of Units 3 and 4 at the Mochovce NPP” 
project. Last year, the assembly of Unit 3 was completed, during 
which the designers participated mainly in the resolution of data 
collisions, including the performance of operational checking cal-
culations for piping and accessories. A 3D coordination model for 
Unit 4 was completed. Revisions of assembly isometric drawings, 
layout drawings and auxiliary steel structures were based on this 
model. The purpose of all the changes to the geometry of piping 
systems is to significantly speed up and increase the accuracy of 
the subsequent assembly in Unit 4.

The team of designers also worked on other projects, mainly for 
Czech nuclear units. At Dukovany, the projects “Reinforcement 
of the Primary Circuit Safety Valves”, “Reconstruction of the 
Main Safety Valves” and “Emergency Feedwater System Pipelines 
Calculation” were completed. The projects completed at Temelín 
include “Reconstruction of the Main Pipelines and Safety Valves 
of the Pressurizer System Including the Hydrogen Removal System 
Calculation” and “Supporting Documentation Calculation of the 
Essential Service Water Reconstruction”. For the AF-Consult Czech 
Republic s.r.o. Company, a number of calculations of piping com-
ponents for the Brazilian project Angra III were performed. 
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SERVICES FOR NUCLEAR 
POWER PLANTS

Maintenance of Reactor Building Logical Units  
at Czech Nuclear Power Plants

In 2015, for the eighth time in a row, ŠKODA JS a.s. continued to 
provide maintenance services at the Dukovany and Temelín NPPs, 
based on the general contract concluded in 2008. According  
to this significant long-term service contract, we are to provide 
maintenance services until at least the end of 2016. 

Just as in previous years, the quality of the company’s personnel 
and the preparedness of the group of subcontractors were tested 
in the course of scheduled as well as unscheduled repairs 
of the equipment during the overhaul of all six units and during 
their operation at full power.

Besides the standard scope, the following activities were carried 
out at the Temelín NPP:

In 2015, the new MKS manipulator for inspections of the bodies 
of pressure vessels from the inner surface in reactors of the VVER 
440, VVER 1000, MIR.1200, AP 1000 and EPR types was first  
used in practice. This manipulator was developed and produced  
at ŠKODA JS. The first in-service inspection of Unit 2 at the 
Temelín NPP carried out using the MKS manipulator confirmed 
that the set requirements were met, i.e., the inspection period was 
shorter; it sped up and simplified the assembly and disassembly 
process, and it reduced the outage assembly times.
Using the acoustic emission method, 115 LPG tanks were inspected 
in the Czech Republic and Slovakia.

Component Diagnostics and Lifetime

In 2015, the project entitled “Development of New Technology  
for Repair Welding of Operating VVER 1000 Reactor Pressure 
Vessels” entered its final stage. The continuous results of the pro-
ject, dealt with for the fourth consecutive year by the Component 
Diagnostics and Lifetime Department, have laid solid foundations 
for SKODA JS a.s. not only in terms of corrective welding of the 
reactor pressure vessel, but also for other applications, such as  
the overlay repair technology.

As part of one-off maintenance works, the following activities 
were carried out at the Dukovany NPP:

The activities of the international consortium, comprised of 
ŠKODA JS a.s., RWE Power AG, AREVA GmbH and the Ukrainian 
company Proatom, continued in 2015. The consortium is financed 
from the European Commission’s project and its task is to provide 
consultancy services to operators of nuclear power plants  
in Ukraine. As part of this project, the Component Diagnostics 
and Lifetime Department focuses on consulting in the areas  
of modification of parameters in the performance of strength 
pressure tests and the optimization of in-service inspections  
in the primary circuit.

Material Laboratories

Material Laboratories are engaged in production and material 
testing and provide expertise mainly for the internal needs  
of ŠKODA JS a.s. as part of production, maintenance and develop-
ment contracts. They are an accredited testing laboratory pursuant 
to ČSN EN ISO/IEC 17025. Apart from the performance of standard 
material testing and expert assessments, in 2015 they also  
continued to produce connectors and glass-sealed cable penetra-
tions for PRO-M and LKP control rod drives. Material Laboratories 
also performed vacuum soldering of top and bottom nozzles  
of VVER 1000-SU fresh fuel and the assessment of inspected 
welding joints for NP.  

Testing Shops

In the Testing Shops, complete hand-over and periodic tests  
of another set (58 pcs) of LKP-M/2 linear stepper drives with  
UP-2 position indicators for the Zaporozhye NPP were carried out.  
In the large water loop, where reactor work conditions are  
imitated, the first refurbished PRO-M control rod drives from  
the delivery for the Dukovany NPP were tested. Operatively,  
tests of new drives for the WWR-K research reactor in Kazakhstan 
and the Triga experimental reactor in Vienna were performed.

In 2015, approximately 9,000 pieces of various types of graphite 
gaskets were produced for the upper block flange joint of VVER 
reactors throughout Europe as well as supplies and tests of PRO-M 
and LKP drives. During the tests of PRO-M control rod drives  
for the Paks NPP, states of emergency in the independent cooling 
system of the control rod drives were imitated and the function  
of graphite gaskets in non-standard modes was verified.

•     removal and disposal of 20 neutron flux measurement 
channels using new equipment produced by ŠKODA JS 

•     extended inspection of the reactor upper block  
and the installation of studs with integrated shims  
on the reactor upper block flange

•     inspection of the pressurizer, including a check  
of the inner surface using the KOVOK device

•     removal of the consequences of a reactor spill caused 
by a leaking gasket, complete cleanup of the affected 
equipment and fasteners, repeated inspection of the upper 
block and the subsequent sealing of the reactor

•     repair of deaeration piping in all steam generators  
at both units

•     development of technology for the repair of a VVER 
1000 steam generator collector weld

•    repair of defects on the guide wheel and pressure  
lid of the main circulation pumps

•    replacement of washers on steam generator bolts
•    repair of threaded pole mount run-outs  

on the primary collectors of steam generators
•    assembly of a secondary thermal barrier  

on the main circulation pumps
•    supply of an automated welding machine  

for the replacement of the upper part of the steam  
generator collector

•    replacement of the silicone bellows on the main 
closure fittings

•    reinforcement of the piping of safety valve loops 
of the main circulation loops

•    inspection of the reactor pressure vessel material 
from the inner surface using the MKS manipulator at Unit 
2 of the Temelín NPP

•    inspection of reactor internals, M170x6 threaded holes, 
circumferential welds of one main coolant piping loop,  

and manual inspections of reactor pressure vessel components 
and the primary circuit of Units 1 and 2 at the Temelín NPP

•  inspection of the reactor pressure vessel from  
the inner surface at Unit 1 of the Dukovany NPP

•  inspection of the reactor head circumferential weld, 
M140x6 threaded pole mounts, M140x6 nuts and bolts, 
circumferential welds of the main coolant piping loops, 
and manual inspections of primary circuit austenitic welds 
at the Dukovany NPP

•  eddy current inspection of stainless steel housings 
of HRK nozzles in all four units of the Dukovany NPP

•  eddy current inspection of heat exchanging tubes  
of steam generators in all units of the Dukovany  
and Temelín NPPs

•  capping damaged heat exchanging tubes of steam 
generators at the Dukovany NPP

•  measurement of efficiency of aerosol and iodine 
air-conditioning filters in both units and in the auxiliary 
service building at the Temelín NPP

ŠKODA JS a.s. is a reliable partner to the power plant operator 
during unit outages, maintenance preparation and implementation 
as well as when providing preventive and corrective maintenance. 
In this role, it draws not only on the experience of its service units 
but also on its extensive experience from the production of 
nuclear equipment and support provided by its specialized depart-
ments operating within its parent company in Pilsen. Due to its 
responsible approach to maintenance performance and expertise, 
ŠKODA JS a.s. has become an integral part of the outage team  
at the Temelín and Dukovany nuclear power plants.

In-service Inspections

During the assessment period, ŠKODA JS a.s. performed the following 
inspections and measurements at Czech nuclear power plants:

In 2015, maintenance works were performed during three 
planned refueling outages and a number of service operations  
were implemented on operating units at the Dukovany NPP.
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PRODUCTION OF EQUIPMENT 
FOR NUCLEAR POWER PLANTS   

Eastern Markets

In 2015, ŠKODA JS a.s. continued with the production of LKP  
linear stepper drives for the last unrefurbished Unit 2 at the Zapo- 
rozhye NPP in Ukraine. A contract with the NAEK Energoatom 
Company was concluded last year for the supply of intermediate 
rods for the Rovenskaja NPP, for the capping of channels of  
ionization chambers, and for the refurbishment of the joint face  
of the main circulation pump for the Zaporozhye NPP. 

Last year, the key contract “Refurbishment of the Instrumentation 
and Control System at the Paks Nuclear Power Plant” was signed. 
Its scope includes project design, delivery and installation of new 
reactor rod control systems (RRCS), reactor control systems (RCS), 
and reactor trip breaker (RTB) systems. The project will be imple-
mented in the years 2016–2020.

For the company Izhorskiye Zavody, also a member of the OMZ 
Group, ŠKODA JS a.s. continued with the production of the supply 
of hexagonal tubes for the wet storage of spent nuclear fuel. The 
production of a cask wagon for spent nuclear fuel of RBMK type 
for the Chernobyl nuclear power plant was also completed. The 
completion and testing of this unique equipment at the nuclear 
power plant will be carried out in the first half of 2016. 

Western Markets

Training and Research Reactors
In 2015, ŠKODA JS a.s. continued in its successful activities in the 
field of modernization of research reactors.

In the latter half of 2015, deliveries of new control rod drives and 
an I&C system for the modernization of the research reactor at the 
Atominstitut in Vienna were carried out. Following successful tests 
of the installed equipment, integration and physical testing was 
launched by the reactor’s operator, which will continue also in the 
next year.

The production and gradual installation of the spent fuel cask 
transfer facility that will be used in the newly constructed EPR unit 
at the French Flamanville 3 nuclear power plant also continued. 
Functional testing with the participation of the customer in the 
production plant of ŠKODA JS was completed. The whole equip-
ment will be commissioned in 2016.

At the end of 2015, ŠKODA JS a.s. successfully completed ne-
gotiations with its Chinese customer, the Jiangsu Nuclear Power 
Corporation (JNPC) Company, regarding the supply of the EZ600 
stud tensioner for loosening and tightening the upper block flange 
joint studs on the VVER 1000 reactor at the Tianwan nuclear pow-
er plant. JNPC expects to first use the tensioner in Unit 2 of the 
power plant during the planned outage in September 2016. 

Production of components for VVER-type power plants 
ŠKODA JS a.s. successfully continued to supply spare parts for 
the control mechanisms for two VVER 440-type reactors at the 
Loviisa NPP in Finland. In the second half of last year, the operator 
of the Loviisa power plant received the first set of intermediate 
rods, which were subsequently installed during a planned outage. 
Cooperation with the Finnish operator of the power plant at Loviisa 
– the Fortum Power and Heat Oy Company – is based on the  
traditionally high quality of equipment supplied and compliance 
with the contractual deadlines for deliveries to the power plant.

The Company once again closely cooperated with the Swedish 
subsidiary of the Westinghouse company (WSE) on the production 
of top and bottom nozzles for VVER 1000 nuclear fuel, which 
WSE supplies to the Ukrainian market. In 2015, ŠKODA JS a.s. 
received orders for 254 top and bottom nozzles for VVER 1000 
nuclear fuel.

Production of Equipment for the Storage  
of Spent Nuclear Fuel

In 2015, ŠKODA JS a.s. produced six CASTOR® 1000/19 casks for 
the German company GNS mbH. The end user of the casks is the 
Temelín nuclear power plant. Another four casks are currently be-
ing produced and are to be supplied in 2016. Based on the license 
from the GNS company, three CASTOR® 440/84M casks were pro-
duced directly for ČEZ, a. s. and its Dukovany nuclear power plant. 
Another three casks of this type are in production to be supplied 
in 2016. The supply of a total of twenty casks will take place from 

Also completed at the end of 2015 was the delivery of control rod 
drives for the WWR-K research reactor operated by the Institute of 
Nuclear Physics in Almaty, Kazakhstan. The project of control rod 
drive replacement at this reactor was executed as part of the glob-
al program aimed at transitioning to the use of low enriched fuel 
in civilian nuclear facilities, set up under the aegis of the American 
agency NNSA (National Nuclear Safety Administration), with the 
American organization Argonne National Laboratory in charge of 
its technical coordination. As part of this project, ŠKODA JS a.s. 
developed, produced and supplied a total of 12 pieces of control 
rod drives. 

The Company executed its second contract for ITER and also 
concluded another follow-up contract for works connected with 
development of the pressure vessel flange. ITER is an experimental 
thermonuclear reactor which is being built by an international 
consortium (made up of the European Union, the United States, 
Russia, China, Japan, South Korea and India) in the French city 
of Cadarache. ŠKODA JS a.s. designed and successfully tested 
the method of tightening main flange joint studs with induction 
preheating. The works, which have already begun, include the 
production of a model flange and its testing with respect to the 
strict requirement for high tightness during simulations of actual 
operating conditions. ŠKODA JS a.s. is cooperating with the British 
company Arcflex on this project.

Production of components  
for PWR- and BWR-type power plants  
ŠKODA JS a.s. completed works on the spent fuel cask transfer 
facility for the EPR-type nuclear power plant which is to be built 
at Britain’s Hinkley Point. ŠKODA JS a.s. conducted a research 
study on the impacts of changes in the philosophy of spent fuel 
handling on the design of the spent fuel cask transfer facility. The 
customer, the French energy giant Electricité de France (EDF), is 
considering the use of “wet” spent nuclear fuel storage as op-
posed to “dry” storage, which is planned to be used in the newly 
constructed EPR unit at Flamanville in France. 

At the end of 2015, the company EDF, based on the results of the 
conducted feasibility study, put out a tender for the supply of a 
spent fuel cask transfer facility for two EPR units at the Hinkley 
Point C power plant, which ŠKODA JS has entered.

2016 until 2020 based on the type approval from the State Office 
for Nuclear Safety, which ŠKODA JS a.s. has held since 2014.

In 2015, the qualification test of the CONSTOR® RBMK1500/M2 
cask head rings modification for the Ignalina NPP, commissioned 
by the GNS Company, was successfully completed. Head ring 
modifications for another 12 casks, along with the supply of new 
secondary and sealing lids, will start in 2016. Awaiting this modifi-
cation is a total of 137 casks that are to be supplied by 2019.

Production of Equipment for the Oil Refining, 
Petrochemical and Gas Industries

The Oil & Gas sales team engages the Company’s engineering and 
production capacity in the realization of new projects involving 
the supply of reactors, columns and pressure vessels for the 
processing industry. ŠKODA JS a.s. strives to follow up on its suc-
cessful activities in 1996–2006, when a number of projects were 
realized in this area, the biggest of which was the project “Natural 
Gas Processing Plant Sosnogorsk”. 

In 2015, ŠKODA JS a.s. resumed activity in this area by realizing 
the first contract for the Russian company Tatneft for the produc-
tion of crude oil processing equipment, supplying a column and 
three pressure vessels to the Nizhnekamsk refinery. Thanks to the 
successful execution of this project, ŠKODA JS a.s. received new 
references in the area of Oil & Gas equipment production as well 
as valuable experience for similar contracts in the future.
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In the field of nuclear power plant services, research and develop-
ment activities focused on the development of special equipment 
and technology procedures for diagnostics, repairs and lifetime  
extension of nuclear power plant components. A significant 
project, which continued in 2015, was “Development of New 
Technology for Repair Welding of VVER 1000 Reactor Pressure 
Vessels”. The newly developed technology allows welding of the 
pressure vessel base material without preheating and post-repair 
heat treatment. The focus in the area of calculations was on  
activities aimed at improving software for determining nuclear 
power plant components’ residual lifetime. One of the projects 
realized in this area was the assessment of low-cycle fatigue  
combined with multi-axis stress as part of the ALFA 4 program.

In the area of spent nuclear fuel storage and transport, work 
continued on the development of the company’s own type of 
cask for modern VVER 440 and 1000 fuel. R&D focused mainly on 
verification of the production and function of certain components, 
machining technology and surface treatment of cask parts.

Another important project of ŠKODA JS a.s. was the development 
of new bearings for work in the primary circuit, including extensive 
material research. In the area of implementation and verification 
of new technologies in production, a program aimed at the  
verification and optimization of welding austenitic boron carbide 
steel using electron rays and laser was realized.

Within CANUT, supported by the Technology Agency of the Czech 
Republic, ŠKODA JS a.s. is in charge of two “work packages”:

Within another CANUT project, the Manipulator for Testing Piping 
Welds with Limited Accessibility (MOPS) was developed. Over 
the course of 2015, MOPS underwent a series of functional tests. 
ŠKODA JS a.s. also submitted a patent application for the MOPS 
system to protect its utility model and industrial design.
 

Investments

In 2015, ŠKODA JS a.s. spent in total over CZK 98 million on  
acquisitions and repairs of capital assets, of which more than  
CZK 38 million were spent on the refurbishment of machinery, 
equipment and buildings, and almost CZK 61 million on the 
modernization and procurement of new technology, including  
IT projects worth CZK 7 million.

The most important investment projects completed in 2015  
include the procurement of new equipment for inspections  
of the bodies of reactor pressure vessels from the inner surface 
during maintenance activities at nuclear power plants. The MKS 
manipulator meets the requirements of nuclear power plant  
operators to reduce the reactor pressure vessel inspection period 
and thus reduce the length of outages. 

For the IT/IS division, a disk array was purchased, which will 
improve the operating and service conditions of the existing data 
storage facility and eliminate any overload risks.

For the Calculations depeartment, the ANSYS Fluent software for 
advanced simulations of 3D currents was procured. This investment 
has expanded the portfolio of calculation analyses offered  
in the area of Computational Fluid Dynamics (CFD).

Research and Development

Research and development (R&D) is a key part of the company 
structure of ŠKODA JS a.s. The company’s own innovation potential 
represents a competitive advantage over purely manufacturing 
companies, and the development of new products and improving 
existing products helps the company enter new markets.

The key areas of research and development are:

•    nuclear power plant services
•    development of calculation methods and software  

for the nuclear power industry
•    storage and transport of spent nuclear fuel
•    verification of prototype equipment key components
•    research into materials of nuclear power plant  

components or the company’s own products
•    production of nuclear power plant equipment
•    implementation and verification of new technologies  

in production
•    the CANUT project (Center for Advanced Nuclear  

Technologies)

•    Storage and Transport of Radioactive Waste, especially 
Spent Nuclear Fuel

•    Device for Inspecting Primary Circuit Components of 
Pressurized Water Reactors



1979

Commencement of production of reactors 
in a newly built Reactor Shop, at that time 
one of the most modern manufacturing 
halls in Europe.

Construction of the Reactor Shop

1973–1989

Reactor shop at present
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INTEGRATED MANAGEMENT SYSTEM (IMS) 
and Contract Quality Assurance

ŠKODA JS a.s. has long been successful in the development of an 
Integrated Management System (IMS), which is the basic manage-
ment tool for all company processes. The IMS includes the inte- 
grated management of the requirements of standards ISO 9001,  
ISO 14001, OHSAS 18001 and also the requirements set by CEFRI.

Apart from that, in its design and production of nuclear power 
plant equipment the company has long maintained compliance 
with the requirements of the American ASME standard, another 
system used independently of the IMS.

The correct functionality of the integrated system is regularly 
checked by audits carried out by the supervisory organization 
DNV-GL as well as by internal and mainly customer audits.  
In 2015, the IMS was also audited by the certification body TÜV 
SÜD Czech from the point of view of compliance with welding 
procedure requirements set out in ISO 3834-2 and 1090-1,2.

Significant customer audits included those by the companies GNS, 
PPA & SE and Westinghouse Sweden, and the qualification by  
the Russian company ITER RF. 

In 2015, company management focused on the implementation  
of Safety Culture principles and the application of requirements  
of international standards (GS-R-3) in the existing IMS. 

Part of the process of continual improvement of the IMS is  
the gradual electronization of selected company processes aimed 
at significantly increasing their efficiency. 

In the area of supplier quality management for the Reactor Building 
Logical Unit, the methodology of the assessment and qualification 
of suppliers was integrated with that of ČEZ, a. s., the result of  
a joint effort of several years, which allows mutual recognition  
of supplier qualifications. 

Qualification of suppliers significant in terms of supplies for 
production and services in the nuclear power industry was also 
ensured last year mainly by supplier quality audits, 45 of which 
were performed, mainly of suppliers from the Czech Republic  
and Slovakia, but also from Germany, France, the UK and Norway.

Close attention was also paid to ensuring the quality of production 
contracts, from preparing documentation required for  
the commencement of production, its approval by customers  

the ASME Code and the company’s internal IMS documentation. 
In 2015, Technical Inspection personnel qualifications were further 
increased in the following areas – LT2-B and LT2-C leak tests 
pursuant to the requirements of the standard ČSN EN ISO 9712; 
welding inspections and the performance of visual inspections 
pursuant to the requirements of the standard ČSN EN ISO 9712.

Non-destructive testing is an integral part of the production  
process; it is one of the fundamental conditions for compliance 
with the strict criteria for product quality control in the nuclear 
power industry, where the emphasis is placed on nuclear safety.

and supervisory institutions, to the actual contract execution and 
the final handover of equipment and appropriate documentation 
to customers.

The key condition for qualified performance of activities connected 
with contract quality assurance is a high level of qualification of 
staff. This matter has long received much attention in the company.

The qualification of Technical Inspection personnel is kept in line with 
the requirements of legislation applicable to non-destructive testing, 
 ČSN EN ISO 9712, Czech legislation (Decree No. 309/2005 Coll.), 

The required quality level cannot be achieved without highly  
qualified personnel, which is why also in 2015 the laboratory  
specialists’ qualifications were further increased and re-certifica-
tion of personnel after five (ten) years was also carried out 
in compliance with the requirements of ČSN EN ISO 9712.  
In the laboratory, personnel are qualified pursuant to SNT-TC-1A  
at Level III for the RT, UT, PT methods and for the MT method  
as required by the ASME Code. 

In 2015, the Non-destructive Testing Laboratory underwent 
a regular supervisory audit by the Czech Accreditation Institute 
pursuant to ČSN EN ISO/IEC 17025. The supervisory audit once 
again confirmed the laboratory’s professional competence  
and the functioning quality management system.

Environmental Protection

ŠKODA JS a.s. fully observes all applicable environmental protection 
principles. The company’s environmental behavior is the subject 
of interest of a number of stakeholders and it can significantly 
influence business prosperity. The approach to the environment 
plays an important role in the selection of business partners not 
only in foreign tenders, but also with larger domestic companies. 
Environmental aspects form a part of the business strategy  
and the everyday management of optional tools recommended  
by international organizations and the policies of the European 
Union and individual member states.

ICT Development

In 2015, several significant investments were made, such as  
the replacement of the disk array capable of block data storage  
(solution based on the highly efficient virtualized storage  
technology with the patented Fluid Data architecture),  
and the modification of the data server at Mochovce.

The key IT project is the gradual transition from the CAD I-Deas 
system to the new NX platform, including the implementation  
of the Teamcenter environment. The project began in 2015  
and will continue in 2016.
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PEOPLE AT ŠKODA JS a.s.

In 2015, the number of staff at ŠKODA JS a.s. was stabilized;  
at the end of the year, 982 employees worked at the company. 
The average adjusted number of employees in 2015 amounted  
to 971, i.e., 46 average adjusted employees fewer than in 2014.

The average adjusted number of employees in the consolidated 
entity (ŠKODA JS a.s. and ŠKODA SLOVAKIA, a.s.) in 2015 was 
1,098, i.e., 39 average adjusted employees fewer than in 2014. 

Age and Educational Structure of Employees

In the long term, the age structure of employees of ŠKODA JS a.s. 
has been distributed evenly in the various age categories. In 2015, 
the average age of employees in the company was the same  
as the year before, i.e., 44.8 years.

The educational structure of employees is shown in the graph.  
In 2015, the share of university educated employees rose  
by 1% compared to the previous year. 

Staff Training and Development

ŠKODA JS a.s. sees staff training as a necessary condition for  
the company’s further development. In 2015, the amount  
of CZK 3,412,882 was invested in the field of education, i.e.,  
an average of CZK 3,513 per employee – see the graph.

In 2015, training focused on the needs related to the various 
projects and contracts being implemented, mainly in the area of 
qualification in the nuclear power industry. The company also pays 
due attention to the continual development of the language and 
communication skills of its employees.

Occupational Health and Safety

The company’s OHS system is certified under OHSAS 18001:2007. 
ŠKODA JS a.s. is dedicated to improving its personnel’s knowledge 
in the area of occupational health and safety and also the systematic 
search for and minimization of risks that pose a threat to  
the health and life of employees.

Age structure of employees in ŠKODA JS a.s.  
as of December 31, 2015

up to 30 years

41–50 years

31–40 years

23%

15%

23%

51 years 
and more 39%

Educational structure of employees in ŠKODA JS a.s.  
as of December 31, 2015

secondary 
school

elementary1%

secondary  
vocational school  
without finals

24%

42%

university

33%

Number of white-collar and blue-collar workers  
in ŠKODA JS a.s. as of December 31, 2015

white-collar 
workers679

blue-collar 
workers 303

Number of employees in ŠKODA JS a.s.  
in 2011–2015

Conversioned State

1 170
1 214
1 199
1 137
1 098

2011

2012

2013

2014

2015

Staff training costs in 2011–2015                                                             
(Costs CZK / Employee)

3 771
3 203
3 021
3 511
3 513

2011

2012

2013

2014

2015

SOCIAL PROGRAM

•    In the company, working hours of 37.5 hours per week 
have been set.

•    The employer contributes CZK 900 a month to employees’ 
supplementary pension insurance.

•    Reconditioning rehabilitation care and leave are provided 
to employees working in challenging work environments.

•    The employer has set up a special fund to assist employees 
in meeting their social needs.

•    The company further provides for its employees: 
- an extra week of annual leave beyond the framework  
  of statutory leave pursuant to the Labor Code 
- supplementary pay for work beyond the legislative 
  framework 
- time off with wage compensation beyond 
  the legislative framework 
- anniversary rewards 
- sickness benefits for the first three days of sickness

Social fund utilization in 2015 (CZK thousands)

Catering contribution 233
Recreation for children and families 170
Contribution to preventive medical programs 1 176
Sports, cultural and other activities 493
Used in total 2 072
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CORPORATE SOCIAL RESPONSIBILITY

Socially responsible behavior is part of the corporate philosophy 
of ŠKODA JS a.s. The company is aware of the obligations arising 
from its position as one of the most important companies 
in the Pilsen Region. Every year, it supports a number of cultural, 
educational, sporting and charitable projects.

The company has provided long-term support for technical  
education. ŠKODA JS a.s. supports, both financially as well  
as by its experts’ teaching activities, the University of West 
Bohemia in Pilsen and the Czech Technical University in Prague. 
Students at the technical faculties of these universities also have 
the opportunity to write their bachelor’s and master’s theses 
according to the instructions and under the expert supervision  
of the company’s employees. 

ŠKODA JS a.s. has traditionally developed the most extensive  
cooperation in the area of education in the Pilsen Region.  
The company’s experts are involved in teaching students majoring 
in the “Design of Nuclear Power Systems” in the Department  
of Power System Engineering at the Faculty of Mechanical  
Engineering. Cooperation also continues in working with engi-
neering apprentices, particularly in the area of practical teaching, 
which takes place in the production facilities of ŠKODA JS a.s. 

To increase public interest in science and technology, the company 
actively participates in projects organized by the Techmania  
Science Center. ŠKODA JS a.s. is the main organizer of the annually 
held “Nuclear Days in Techmania”, where it provides lectures on 
nuclear power industry for both students and the general public.
 
Over the long term, ŠKODA JS a.s. helps those in need, in particular 
through social welfare homes, children’s homes and charities 
operating in the Pilsen Region.

ŠKODA JS a.s. IS A MEMBER  
OF THE FOLLOWING ORGANIZATIONS

The Czech Power Industry Alliance is an association 
of companies whose purpose is to increase its members’ 
chances of winning foreign tenders, particularly in the 
nuclear power industry. The initiative emerged from the 
National Action Plan for the Development of the Nuclear 
Energy Sector.  

The Czech Nuclear Society is an organization comprised 
of individuals interested in the nuclear power industry as 
well as organizations, schools, research institutes, produc-
tion companies as collective members in the form of mem-
bership of legal entities or their organizational units.

The Czech Nuclear Education Network is a voluntary 
academic association of educational institutions engaged  
in education in the area of Nuclear Engineering and produc-
tion companies striving to develop and maintain the quality 
of Czech nuclear education and its position within  
the European context.

The Technology Platform “Sustainable Energy for the 
Czech Republic” is an institutional tool for the support  
of activities in connection with research, development and 
implementation of technologies usable for the sustainable 
expansion of generation, transmission and consumption  
of modern forms of energy in the Czech Republic.

The Regional Chamber of Commerce  
of the Pilsen Region

The Chamber for Commercial Relations  
with the Confederation of Independent States



1994

Commencement of production  
of the CASTOR® spent fuel casks.

1990–1994

Machining of the CASTOR® 
440/84M cask body using  
the SIU turning lathe

Production of the CASTOR® casks at present
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ŠKODA JS a.s. AND THE CONSOLIDATED GROUP ORGANIZATION CHART OF ŠKODA JS a.s.
at 1 June 2016

Parent company

Parent company: ŠKODA JS a.s.
Registered office: Orlík 266/15, Bolevec, 316 00 Plzeň, Czech Republic
Date of establishment: 5 March 1993
Founder: ŠKODA a.s.
Shareholder: OMZ B.V.
Contribution: 100 %
Company reg. No.: 25235753

Subsidiaries Included in the Consolidated Group

Subsidiary: ŠKODA SLOVAKIA, a.s.
Registered office: Hornopotočná 4, 917 01 Trnava, Slovak Republic
Date of establishment: 25 April 1995 (incorporated in the Commercial Register maintained  
 by the Registration Court in Bratislava, Part “s.r.o.”, Insert 3544/K)
Founder: ŠKODA JS a.s. (at the time of founding  
 ŠKODA JADERNÉ STROJÍRENSTVÍ, Plzeň, s.r.o.)
Shareholder: ŠKODA JS a.s.
Contribution: 100 %
Company reg. No.: 34120220

Other Securities and Holdings

Company: ÚJV Řež, a. s.
Registered office: Husinec – Řež, Hlavní 130, post code 250 68, Czech Republic
Date of establishment: 31 December 1992 (incorporated in the Commercial Register  
 maintained by the Municipal Court in Prague, Part B, Insert 1833)
Founder: The company was founded by a sole founder  
 – the Federal national Property Fund
ŠKODA JS a.s. share in the registered capital: 17,40 %
Company reg. No.: 46356088

Company: Interatomenergo M.CH.O.
Registered office: Kitaygorodskyi proyezd, d. 7, 109074, Moscow, Russian
Date of establishment: 13 December 1973
Founder: The association was founded on the basis of a decision  
 by the governments of former CMEA countries
ŠKODA JS a.s. share in the registered capital: 12,78 %
Legal form: International economic association

ŠKODA JS a.s. General Meeting

Division D1 NPP Engineering

Division D2 NPP Services

Division D3 Nuclear Equipment

Division D4 NPP I&C

Department Commerce

Department Procurement

Department
Human Resources

Department
Quality Management

Department Administration

Department Finance

Department
Business Controlling

Department  
Business Development

ŠKODA JS a.s. Supervisory Board

ŠKODA JS a.s. Board of Directors

GENERAL DIRECTOR

General Director’s Office
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STATUTORY BODIES AND TOP MANAGEMENT  
at 1 June 2016

Board of Directors

Josef Perlík
Chairman of the Board of Directors

Stanislav Patrikeev
Vice Chairman of the Board of Directors 

Sergey Khoshenko
Vice Chairman of the Board of Directors

Jan Kleisner
Member of the Board of Directors

Vladimír Poklop
Member of the Board of Directors

Peter Luptáčik
Member of the Board of Directors

Supervisory Board

Igor Molibog
Chairman

Mikhail Smirnov
Vice Chairman

Vadim Makhov
Member

Yury Utochkin
Member

Top Management

Josef Perlík
General Director

Vladimír Poklop
NPP Engineering Division Director

František Krček
NPP Services Division Director

Karel Hegner
Nuclear Equipment Division Director

Jiří Janeček
NPP I&C Division Director

Peter Luptáčik
Commercial Director

Petr Altschul
Director of Procurement Department

Jan Kleisner
Finance Director

Kateřina Říhová
Human Resources Director

Libor Holík
Business Controlling Director

Roman Zdebor
Quality Director

Jiří Kaiser
Entrusted with Management  
of Department Business Development

Sergey Khoshenko
Administration Director

Libor Holík

Jan Kleisner

Jiří Janeček Karel HegnerFrantišek Krček
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Kateřina ŘíhováPeter Luptáčik
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Units 1 and 2 of the Temelín 
nuclear power plant

2002
-2003

Units 1,2 of the Temelín nuclear power 
plant were put into commercial operation.

1995–2004
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COMMENTS ON FINANCIAL RESULTS

Profit and Loss Statement

According to the International Accounting Standards (IFRS),  
ŠKODA JS a.s. posted a revenue of CZK 3,509 million, which  
constitutes an increase of CZK 556 million compared to the 
year before. This also corresponds to an increase in the pretax 
profit for the given period of CZK 22 million to CZK 108 million. 
This year-on-year growth was achieved thanks to the successful 
realization of contracts connected with the completion of the 
Mochovce Nuclear Power Plant. Contracts with NAEK Energoatom 
and ČEZ, a.s. also significantly contributed to this result. A total  
of approximately CZK 2 billion in revenues was realized in exports. 
In terms of individual segments, 46% of the revenue came  
from investment engineering, 20% from services, and 18%  
from the production of equipment for nuclear power plants.

The Company’s Financial Situation,  
Project Funding and Insurance

In 2015, ŠKODA JS a.s. maintained a strong liquidity position  
and all liabilities were settled by their due dates. The cash flow 
from the main, long-term project “Completion of Units 3 and 4 at 
the Mochovce NPP” saw several minor negative monthly balances; 
however, the shortage of financial resources was compensated by 
the cash flow of other ongoing projects. Therefore, in 2015 it was 
not necessary to resort to external financing through credit lines 
arranged with the financing banks. During the year, the subsidiary 
ŠKODA SLOVAKIA, a.s., drew on a revolving credit, which peaked 
at the end of May at EUR 1.2 million. By the end of 2015, the credit 
had been paid off.

The company’s good financial situation was significantly  
contributed to by the schedule of installments agreed upon  
with the Ukrainian customer NAEK Energoatom for the delivery  
of LKP-M in the value of CZK 300 million, which was adhered 
to, and in September by the positive cash flow from the projects 
“Refurbishment of the Instrumentation and Control System  
at the Dukovany NPP”, the “Castor 440/84M Casks for the  
Dukovany NPP”, and the “Completion of Units 3 and 4 at  
the Mochovce NPP”. The amount of blocked resources averaged 
out at CZK 220 million per month, though at the end of the year 
this amount was reduced to CZK 173 million. The overall balance 
of financial resources gradually increased during the year to reach 
the value of CZK 824 million at year’s end.

The positive outlook on the cash flow is also due to the volume 
of receivables past due, which as of December 31, 2015, made up 
merely 2% of the total value of receivables. 

As part of the stable support for funding projects, the company 
agrees with its business partners on advance payments to the 
maximum degree possible. Demand for operating funding through 
bank loans is thus minimized. The average monthly balance  
of advance payments went up by CZK 625 million over the course 
of 2015. The long-term advance payments are warranted by bank 
guarantees issued.

Structure of the consolidated group’s revenues
by segment in 2015 (IFRS)

Structure of the consolidated group’s revenues 
by destination in 2015 (IFRS)

Structure of the consolidated group’s revenues 
by destination in 2010–2015 (IFRS)

Structure of the consolidated group’s revenues 
by segment in 2010–2015 (IFRS)
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To issue all types of bank guarantees in 2015, ŠKODA JS a.s. used 
lines of credit and collateral established with Komerční banka, a.s., 
and ČSOB, a.s. Within the “Completion of Units 3 and 4 at the 
Mochovce NPP” project, ŠKODA JS a.s. continued to cooperate 
with HSBC Bank plc – Prague Branch on the financial instruments 
for this project.

In the area of insurance, in 2015 ŠKODA JS a.s. continued to 
cooperate with the largest Czech insurance broking company, 
RENOMIA, a.s. In collaboration with this insurance company, the 
professional liability insurance coverage was increased from CZK 
70 million to CZK 200 million, thus limiting any impacts of poten-
tial risks resulting mainly from the company’s service contracts.

Hedging Exchange Rate Risks

ŠKODA JS a.s. exports a large part of its products and services 
abroad and the majority of income from these exports is collected 
in EUR. In the long term, income in EUR exceeds expenditures 
in this currency and that is why we have to sell part of the EUR 
income for CZK. The exchange rate differences resulting from the 
realization of financial transactions in foreign currencies partially 
influenced the company’s financial results.

In 2015, the average EUR/CZK exchange rate (27.283) vs. 2014 
(27.533) decreased by about 0.9%. This strengthening of the 
Czech crown had a positive impact on the result of FX transac-
tions settled in 2015. The EUR/CZK exchange rate at the end of 
2015 (27.025) was 2.5% lower compared to the exchange rate  
at the end of the year before (27.725). The strengthening  
of the Czech crown was positively reflected in the assessment  
of unsettled derivatives existing as of December 31, 2015.

Despite the above-mentioned changes in the EUR/CZK exchange 
rate, the FX transactions executed in 2015 resulted in a loss 
amounting to CZK -3.3 million, i.e., a significantly smaller loss 
compared to the year before (CZK -45.5 million). The loss was 
caused mainly by the settlement of hedging derivatives arranged 
in 2013. Applying the principles of hedge accounting resulted  

in decreased revenues from specific contracts and a decrease  
in the company’s operating profit (of CZK -3.7 million). A small 
part of the executed FX transactions was included in the financial 
results, as it was the result of transactions classified as trading 
derivatives.

The changes in the EUR/CZK exchange rate are also reflected  
in the cash flow in EUR from operating activities. However,  
the evaluation of this influence on the company’s financial results 
cannot limit itself only to the period of last year. In 2015,  
the financial results of settled FX transactions were most impacted  
by hedge derivatives already arranged in 2013, therefore, it is 
appropriate to assess the impact of the changes in the foreign 
currency exchange rate between 2013 and 2015. The balance 
between revenue and expenses related to operating activities  
in EUR was about EUR +19 million. The change in the value of EUR 
vs. CZK between 2013 and 2015 had a positive impact on the said 
balance in EUR. As the average EUR/CZK exchange rate in 2015 
(27.283) was about CZK 1.31 higher compared to 2013 (25.974), 
the increased balance in EUR converted to CZK amounts to CZK 
+24.9 million. This gain in 2015 markedly exceeded the accounted 
loss from the settled FX transactions.

The balance between sales and purchases of foreign currencies  
in 2015 totaled approximately CZK 378 million, with sales of  
foreign currencies significantly exceeding their purchases.  
The total nominal turnover of all FX transactions settled in 2015  
(i.e., the sum of their absolute values) amounted to approx.  
CZK 1.3 billion. To a much lesser degree, foreign currencies were 
also purchased or sold at the prevailing market exchange rate. 
These “spot” transactions represented the purchase of foreign 
currencies in the equivalent of approx. CZK 77 million.

The nominal value of unsettled financial derivatives as of Decem-
ber 31, 2015 totaled about CZK 201 million. This meant that the 
company was obliged to sell EUR 7.4 million for CZK. The market 
valuation of these unsettled derivatives amounted to CZK  
0.8 million as of December 31, 2015, accounting for a “profit”  
of about 0.4% compared to the total nominal value  
(for comparison - at the end of 2014, it was CZK -8.2 million  

and -1.2%). The positive valuation was due to the strengthening 
of CZK in 2015. The valuation of all unsettled derivatives classified 
as hedge derivatives was, in compliance with the principles  
of hedge accounting, accounted in capital funds as a valuation 
difference from assets revaluation and thereby it did not affect  
the financial result of 2015. Unlike in previous years, at the end  
of 2015 the company had no unsettled trading derivatives that 
would affect the financial result of 2015.

Conclusion

For ŠKODA JS a.s. 2015 was another consecutive year in which 
the company achieved financial results corresponding with the 
situation in the market. There was a certain increase in indicators; 
however, their absolute value is not as we would like it to be or 
what it was when the nuclear power industry was more preferred 
than it is today. Still, for 2016 we expect the indicators reflecting 
the company’s financial results to further increase in terms of 
revenue to CZK 3,900 million, and we also expect a proportionate 
improvement in pretax profit. The year 2015 was successful in 
terms of the volume of newly acquired contracts in the total value 
of close to CZK 4.1 billion. They are mostly long-term contracts 
which will not significantly impact the company’s revenue in 2016, 
but which will significantly contribute to stabilizing the company’s 
contract portfolio for many years to come.

Jan Kleisner
Finance Director



EPR reactor upper internals

2010

The first supply of EPR reactor internals 
for French company Areva, final user  
– Unit 3, Olkiluoto NPP, Finland.

2005–2016
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Income statement for the year ended 31 December 2015

Ident. 2015 2014

     II. Revenue from production   2 987 389 2 890 769

     II.  1. Revenue from own products and services 2 762 756 2 935 290

     II.   2. Change in inventory of own production 223 147 -57 006

     II.   3. Own work capitalised 1 486 12 485

B. Cost of sales   2 121 145 1 975 450

B.        1. Materials and consumables 629 198 604 808

B.        2. Services 1 491 947 1 370 642

+ Added value 866 244 915 319

C. Personnel expenses   699 886 648 978

C.       1. Wages and salaries 519 084 473 526

C.       2. Remuneration of board members 2 789 4 120

C.       3. Social security and health insurance expenses 161 666 153 896

C.       4. Social expenses 16 347 17 436

D. Taxes and charges 801 911

E. Depreciation of intangible and tangible fixed assets 56 003 51 046

    III. Proceeds from disposals of fixed assets and raw material 2 057 2 736

    III.   1. Proceeds from disposals of fixed assets 270 778

    III.   2. Proceeds from disposals of raw material 1 787 1 958

F. Net book value of fixed assets and raw material sold 628 792

F.        2. Raw materials sold 628 792

G. Change in provisions and adjustments relating to operating activity and change in complex prepaid expenses -44 537 27 348

    IV. Other operating revenues 13 590 19 220

H. Other operating expenses 44 251 104 208

* Operating profit (loss) 124 859 103 992

    IX. Revenue from long-term investments  873 1 037

L. Revenue from revaluation of securities and derivatives 456 2 872

M. Expenses for revaluation of securities and derivatives -21 548 21 548

     X. Change in provisions and adjustments relating to financial activity 117 28

N. Interest revenue 4 1 566

    XI. Interest expense 32 934 10 359

O. Other financial revenues 83 714 32 988

* Profit (loss) from financial operations -28 702 -47 550

Q. Income tax on ordinary profit (loss)   28 192 20 103

Q.       1.  - current 25 716 25 232

Q.       2.  - deferred 2 476 -5 129

** Profit (loss) on ordinary activities after tax 67 965 36 339

*** Profit (loss) for the accounting period 67 965 36 339

**** Profit (loss) before tax 96 157 56 442

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

FINANCIAL PART

FINANCIAL STATEMENTS OF ŠKODA JS a.s.
(According to CAS)

(in thousands of Czech Crowns)
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Balance sheet as at 31 December 2015

Ident. ASSETS 2015 2014

Gross Adjust. Net Net

TOTAL ASSETS (L.02+03+31+63) 5 357 881 -1 530 444 3 827 437 3 233 162

B. Fixed assets (L.04+13+23) 2 025 403 -1 441 953 583 450 590 104

B.    I. Intangible fixed assets (L.05 to 12) 123 558 -101 504 22 054 24 714

           3. Software 101 683 -81 078 20 605 20 869

           4. Intellectual property rights 21 637 -20 235 1 402 1 810

           6. Other intangible fixed assets 191 -191

           7. Intangible fixed assets under construction 47 47 2 035

B.   II. Tangible fixed assets (L.14 to 22) 1 847 094 -1 340 449 506 645 496 255

           2. Buildings 110 915 -27 129 83 786 84 090

           3. Plant and equipment 1 697 447 -1 312 025 385 422 361 446

           6. Other tangible fixed assets 1 863 -1 295 568 618

           7. Tangible fixed assets under construction 31 669 31 669 50 101

           8. Advance payments for tangible fixed assets 5 200 5 200

B.  III. Long-term investments (L.24 to 30)     54 751 54 751 69 135

B.  III.  1. Equity investments - subsidiaries 8 972 8 972 9 204

           2. Equity investments - associated companies 14 152

           3. Other long-term securities and ownership interests 45 779 45 779 45 779

C. Current assets (L.32+39+48+58) 3 309 908 -88 491 3 221 417 2 618 324

C.    I. Inventories (L.33 to 38) 1 710 330 -84 694 1 625 636 1 150 966

C.    I.  1. Raw materials 208 051 -51 239 156 812 102 369

           2. Work-in-progress and semi-finished products 1 088 190 -33 455 1 054 735 800 133

           6. Advance payments for inventories 414 089 414 089 248 464

C.   II. Long-term receivables (L.40 to 47) 76 733 76 733 151 728

C.   II.  1. Trade receivables 47 539 47 539 117 024

           8. Deferred tax asset 29 194 29 194 34 704

C.  III. Short-term receivables (L.49 to 57) 722 480 -3 797 718 683 911 501

C.  III.  1. Trade receivables 716 492 -3 788 712 704 902 601

           6. Tax receivables 75 75 5 515

           7. Short-term advances paid 2 679 2 679 660

           8. Estimated receivables 958 958 1 381

           9. Other receivables 2 276 -9 2 267 1 344

C.  IV. Short-term financial assets (L.59 to 62) 800 365 800 365 404 129

C.  IV.  1. Cash 593 593 1 666

           2. Bank accounts 799 772 799 772 402 463

D.   I. Deferrals (L. 64+65+66) 22 570 22 570 24 734

D.    I.  1. Prepaid expenses 22 570 22 570 24 734

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

Ident. LIABILITIES 2015 2014

TOTAL LIABILITIES AND EQUITY (L.68+89+122) 3 827 437 3 233 162

A. Equity (L.69+73+80+83+87+88) 1 472 576 1 456 522

A.    I. Registered capital (L.70+71+72)  550 000  550 000

A.    I.  1. Registered capital  550 000  550 000

A.   II. Capital contributions (L.74 to 79)  112 258  99 556

A.   II.  1. Premium  111 696  111 696

           2. Other capital contributions   50   50

           3. Revaluation of assets and liabilities   512 - 12 190

A.  III. Funds from profit (L.81+82)  114 347  114 421

A.  III.  1. Reserve fund  111 472  111 472

           2. Statutory and other funds  2 875  2 949

A.  IV. Retained earnings (L.84+85+86)  628 006  656 206

A.  IV.  1. Retained profits  628 006  656 206

A.  V.  1. Profit (loss) for the current period (+/-)  67 965  36 339

B. Liabilities (L.90+95+106+118) 2 185 217 1 709 887

B.    I. Provisions (L.91 to 94)  275 208  287 525

           3. Income tax provision  1 005

           4. Other provisions  274 203  287 525

B.    II. Long-term liabilities (L.96 to 105)  394 224  479 318

B.   II.  1. Trade payables  4 552  61 596

           5. Long-term advances received  389 632  417 704

           9. Other payables   40   18

B.   III. Short-term liabilities (L.107 to 117) 1 515 785  943 044

B.   III.  1. Trade payables  380 597  364 287

           4. Liabilities to shareholders/members  62 539   

           5. Payables to employees  60 314  29 164

           6. Social security and health insurance liabilities  29 963  15 684

           7. Tax liabilities and subsidies  56 808  19 821

           8. Short-term advances received  815 653  417 950

         10. Estimated payables  109 441  87 790

         11. Other payables   470  8 348

C.    I. Accruals (L.123+124)  169 644  66 753

           2. Deferred revenues  169 644  66 753

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

(in thousands of Czech Crowns)(in thousands of Czech Crowns)
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Consolidated statement of financial position as at 31 December 2015

ASSETS 2015 2014

CURRENT ASSETS

Cash and cash equivalents - available cash 651 115 175 849

Cash and cash equivalents - restricted cash 172 592 272 119

Accounts receivable - financial 740 029 916 845

Receivables from long-term contracts 522 122 404 120

Inventories 172 737 122 930

Receivables from derivative transactions 1 176 0

Other accounts receivable - non-financial 422 037 364 212

Other current assets - financial 16 495 1 050

Other current assets - non-financial 22 939 25 148

Total current assets 2 721 242 2 282 273

NON - CURRENT ASSETS

Intangible assets 22 248 25 025

Property, plant and equipment 546 832 553 154

Available for sale financial assets 45 779 45 779

Investments in associates 0 14 152

Other non-current receivables - financial 46 668 115 592

Total non - current assets 661 527 753 702

TOTAL ASSETS 3 382 769 3 035 975

EQUITY AND LIABILITIES

CURRENT LIABILITIES

Payables - financial 368 916 303 843

Payables from derivative transactions 350 8 204

Tax liabilities - current income tax 2 763 0

Short-term bank loans and borrowings 0 27 725

Other payables - financial 126 259 46 195

Other payables - non-financial 970 215 821 164

Provisions 177 306 78 945

Total current liabilities 1 645 809 1 286 076

NON - CURRENT LIABILITIES

Other non-current liabilities - financial 4 512 46 985

Other non-current liabilities - non-financial 921 204

Deferred tax liability 19 147 8 209

Total non - current liabilities 24 580 55 398

EQUITY

Registered capital 550 000 550 000

Capital and other funds and reserves 228 453 217 436

Retained earnings 933 927 927 065

Total equity 1 712 380 1 694 501

TOTAL EQUITY AND LIBILITIES 3 382 769 3 035 975

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

CONSOLIDATED FINANCIAL STATEMENTS
(According to IFRS)

Cash flow statement for the year ended 31 December 2015

Ident. 2015 2014

P. Cash and cash equivalents, beginning of period 404 129 424 237

Net operating cash flow   

Z: Accounting profit (loss) from ordinary activities 96 157 56 442

A.1. Non-cash transactions 20 650 126 049

A.1.1. Depreciation of fixed assets 56 003 51 046

A.1.2. Change in: -66 085 48 896

A.1.2.2. provisions and other adjustments -66 085 48 896

A.1.3. Profit(-) Loss(+) on sale of fixed assets -270 -778

A.1.6. Expense and revenue interests accounted for -113 1 538

A.1.7. Other non-cash transactions 31 115 25 347

A*. Net operating cash flow before financial items,
changes in working capital and extraordinary items

116 807 182 491

A.2. Changes in working capital 335 015 -121 372

A.2.1. Change in receivables from operating activities and deferrals 256 377 -462 034

A.2.2. Change in liabilities from operating activities and accruals 520 865 182 913

A.2.3. Change in inventories -442 227 157 749

A.** Net operating cash flow before financial balances, tax and extraordinary items 451 822 61 119

A.3. Interest paid excluding amounts capitalised -4 -1 566

A.4. Interest received 117 28

A.5. Income tax paid on ordinary income and income tax relating to prior periods -19 196 42 849

A.*** Net operating cash flow 432 739 102 430

Investment activity

B.1. Acquisition of fixed assets -48 791 -63 476

B.1.1. Acquisition of tangible fixed assets -45 867 -58 795

B.1.2. Acquisition of intangible fixed assets -2 924 -4 681

B.2. Proceeds from sales of fixed assets 14 362 778

B.2.1. Proceeds from sales of tangible and intangible fixed assets 270 778

B.2.2. Proceeds from liquidation of financial investments 14 092

B.*** Net cash flow from investment activity -34 429 -62 698

Financial activity

C.2. Increase and decrease in equity from cash transactions -2 074 -59 840

C.2.5. Payments from funds created from net profit -2 074 -960

C.2.6. Dividends paid, including withholding tax paid -58 880

C.*** Net cash flow from financial activity -2 074 -59 840

F. Net increase or decrease in cash balance 396 236 -20 108

R. Cash and cash equivalents, end of period 800 365 404 129

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

(in thousands of Czech Crowns)(in thousands of Czech Crowns)



48        ŠKODA JS a.s. Activity Report 2015    49

Consolidated statement of comprehensive income  
for the year ended 31 December 2015

2015 2014

Sales of goods, products and services 3 509 061 2 953 136

Sales 3 509 061 2 953 136

Cost of material and services -2 412 248 -1 963 277

Change in finished goods and work - in progress - inventories 7 307 6 652

Capitalisation of property, plant and equipment 1 486 12 485

Payroll expenses -799 616 -743 571

Depreciation and amortization -69 540 -64 737

Other operating income 29 460 48 164

Other operating expense -157 805 -149 206

Operating profit 108 105 99 646

Financial income 227 30

Financial expense -394 -1 631

Share of profit or loss of Associates -60 -11 983

Profit before tax 107 878 86 062

Corporate income tax -38 477 -24 679

Profit after tax 69 401 61 383

Other comprehensive income:

Foreign exchange gains/(losses) from translation of foreign operations -1 917 435

Gains/(losses) from hedging of cash flows 15 968 32 410

Corporate income tax relating to other comprehensive income items -3 034 -6 158

Other comprehensive income after tax 11 017 26 687

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 80 418 88 070

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

Consolidated statement of changes in equity  
for the year ended 31 December 2015

Registered 
capital

Statutory 
reserve 

fund

Capital 
and other 
contribu-

tions

Cumulative 
FX translation 

differences

Cash Flow 
Hedges

Revalu-
ation

Retained 
earnings

Total

Balance at 1 January 2014 550 000 115 456 109 201 4 968 -37 505 -1 371 924 562 1 665 311

Profit for 2014 - - - - - - 61 383 61 383

Other comprehensive income

Foreign exchange differences from recalculation - - - 435 - - - 435

Effective portion of changes in fair value  
of cash flow hedges

- - - - 32 410 - - 32 410

Net change in fair value of cash flow hedges 
reclassified to profit or loss

- - - - - - - - 

Income tax on changes in fair value  
of cash flow hedges

- - - - -6 158 - - -6 158

Total other comprehensive income - - - 435 26 252 - - 26 687 

Transactions with owners booked  
in equity

Contribution from profit to statutory  
reserve fund

- - - - - - - -

Paid dividends - - - - - - -58 880 -58 880

Total transactions with owners - - - - - - -58 880 -58 880

Balance at 31 December 2014 550 000 115 456 109 201 5 403 -11 253 -1 371 927 065 1 694 501

Registered 
capital

Statutory 
reserve 

fund

Capital 
and other 
contribu-

tions

Cumulative 
FX translation 

differences

Cash Flow 
Hedges

Revalu-
ation

Retained 
earnings

Total

Balance at 1 January 2015 550 000 115 456 109 201 5 403 -11 253 -1 371 927 065 1 694 501

Profit for 2015 - - - - - - 69 401 69 401

Other comprehensive income

Foreign exchange differences from recalculation - - - -1 917 - - - -1 917

Effective portion of changes in fair value  
of cash flow hedges

- - - - 15 968 - - 15 968

Net change in fair value of cash flow hedges 
reclassified to profit or loss

- - - - - - - - 

Income tax on changes in fair value 
 of cash flow hedges

- - - - -3 034 - - -3 034

Total other comprehensive income - - - -1 917 12 934 - - 11 017 

Transactions with owners booked  
in equity

Contribution from profit to statutory  
reserve fund

- - - - - - - - 

Paid dividends - - - - - - -62 539 -62 539

Total transactions with owners - - - - - - -62 539 -62 539

Balance at 31 December 2015 550 000 115 456 109 201 3 486 1 681 -1 371 933 927 1 712 380

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

(in thousands of Czech Crowns)(in thousands of Czech Crowns)
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Consolidated cash flow statement for the year ended 31 December 2015 (in thousands of Czech Crowns)

2015 2014

Profit before tax 107 878 86 062

Depreciation and amortisation 69 540 64 737

Profit from sale of fixed assets and financial investments -306 -778

Interest paid / (interest received) 167 1 601

Net change in provisions 98 361 1 847

Interest received 227 30

Interest paid -394 -1 631

Share of profit / loss of associates 60 11 983

Other non-monetary transactions -45 512 38 488

Income tax paid -23 927 41 329

Operating cash flow before working capital changes 206 094 243 668

Changes in working capital:

Change in receivables 61 818 -550 700

Change in inventories -49 807 110 441

Change in payables 42 230 -31 094

Change in other current assets and liabilities 215 879 381 495

Changes in restricted cash 99 527 114 491

Total cash flow from operations 575 741 268 301

Investing activites:

Acquisition of fixed assets -45 452 -63 639

Proceeds from liquidation of investments in associates 14 152 0

Proceeds from sale of fixed assets 306 778

Total cash flow from investing activities -30 994 -62 861

Financing activites:

Net change in borrowings and long term liabilities -69 481 -43 710

Payment of dividends 0 -58 880

Total cash flow from financing activities -69 481 -102 590

Net change in cash and cash equivalents 475 266 102 850

Cash and cash equivalents at the beginning of the year 175 849 72 999

Cash and cash equivalents at the end of the year 651 115 175 849

The above financial figures represent only data selected from the company´s financial statements. The complete financial statements are stored at the company 
headquarters and published in the Collection of Documents of the Registration Court. On 13th April 2016 an auditor´s report without reservations was issued  
to these financial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.
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CONTACT DETAILS

ŠKODA JS a.s.
Orlík 266/15, Bolevec
316 00 Plzeň
Czech Republic

Tel.: +420 378 041 111
Fax: +420 377 524 755
E-mail: info@skoda-js.cz
Internet: www.skoda-js.cz

Company Reg. No.: 25 23 57 53
VAT Reg. No.: CZ25235753
Commercial Register: Registration Court in Plzeň, Part B, Insert 811

Bank: Komerční banka a.s., pobočka Plzeň, Goethova 1, 309 95 Plzeň

Account No. (CZK): 74303311/0100
 IBAN CZ12 0100 0000 0000 7430 3311

Account No. (USD): 4848440247/0100
 IBAN CZ09 0100 0000 0048 4844 0247
 Swift: KOMB CZ PP

Account No. (EUR): 4848610277/0100
 IBAN CZ15 0100 0000 0048 4861 0277
 Swift: KOMB CZ PP



www.skoda-js.cz


